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The following applies to this presentation, the oral presentation of the information in this presentation by Konecranes Abp (the “Company” or “Konecranes”) or
any person on behalf of the Company, and any question-and-answer session that follows the oral presentation (collectively, the “Information”). In accessing the
Information, you agree to be bound by the following terms and conditions.

This presentation does not constitute an offer of or an invitation by or on behalf of, Konecranes, or any other person, to purchase any securities.

The Information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state,
country or other jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or licensing within such
jurisdiction.

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are forward-looking
statements. Forward-looking statements give the Company’s current expectations and projections relating to its financial condition, results of operations, plans,
objectives, future performance and business. These statements may include, without limitation, any statements preceded by, followed by or including words such
as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other
words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the future.

The Information, including but not limited to forward-looking statements, applies only as of the date of this document and is not intended to give any assurances
as to future results. Market data used in the Information not attributed to a specific source are estimates of the Company and have not been independently
verified.

Important Notice 
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Konecranes’ financial performance from 2017 to Q1 2023
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Note (1): Agreement base included in orders received from Q1 2023 onwards and orders received for historical periods restated
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Sales leverage supports profitability improvement
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Group Service Industrial Equipment Port Solutions
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Comparable EBITA margin target to be reached as soon as possible,
but no later than in 2027

1 nominal world GDP growth, IMF World Economic Outlook
2 profitability range, depending on the cycle 
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Illustrative comparable EBITA margin development
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Comparable EBITA margin target:

• 12-15% in normal macro-economic conditions

- Not less than 12% in case of a downturn

- Above 15% is not expected to be a 
sustainable level

Target range to be reached as soon as possible, 
but no later than in 2027
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We have a strong balance sheet with financial flexibility
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Equity & net debt, MEUR and gearing, %

Mid-term target
for debt level

<80%
gearing-%
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Mid-term target
for net working capital

<12%
of R12M sales(1)

Our net working capital development is driven by timing of 
projects and delivery capability

9

Net working capital, MEUR and percentage of sales(1)

Note (1): NWC formula changed from Q1 2023 onwards and net working capital for historical periods restated
Note (2): Q1/23 excluding dividend payable of EUR 99.0 million and an acquisition advance in deferred assets
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Our business model is cash generative
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Free cash flow excluding change in NWC and net profit, MEUR and cash conversion, %(1)

Note (1): Free cash flow excluding change in NWC includes repayments of lease liability, cash conversion-% calculated as free cash flow excluding change in NWC and including repayments of lease liability / net profit
Note (2): The 2017 net profit includes a pre-tax capital gain of EUR 218.4 million from the STAHL divestment
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We have a well distributed maturity profile
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Net debt/comp. EBITDA ratio and comp. EBITDA & net debt, MEUR

Note (1): In Q1 2023, Konecranes voluntarily prepaid a EUR 150 million bilateral term loan in full with its cash reserves
Note (2): At the end of Q1 2023, the outstanding short- and long-term loan portfolio consists of: EUR 400 million term loans, EUR 377 million Schuldschein loan and EUR 25 million employment pension loan

Q1 2023 debt maturity profile, MEUR(1)(2)

400 MEUR
undrawn committed 

revolving credit facility
(refinancing ongoing)

500 MEUR
unutilized domestic

CP market limit 

368.4 MEUR
liquid cash reserves

at the end of Q1 2023
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Dividend policy

Stable to 
increasing 
dividend

per share,
over the cycle
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We pay a stable to increasing dividend to our shareholders

12

EUR

Note (1): The 2017 net profit includes a pre-tax capital gain of EUR 218.4 million from the STAHL divestment
Note (2): For 2020, the dividend of EUR 0.88 per share was in accordance with the Combination Agreement, the planned merger with Cargotec was cancelled in March 2022
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Our capital allocation priorities
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Sources and uses of cash 2018-2022, MEUR(1)

Capital expenditure

Reinvesting into own operations to grow the 
business and improve productivity

%
Acquisitions

Strengthening the business with bolt-on and 
adjacent acquisitions

Debt repayment

Maintaining a strong balance sheet with the debt 
level below the gearing ceiling target

Dividends

Distributing profits to shareholders according to 
the dividend policy

€
Note (1): Capex includes capital expenditures and proceeds from sale of property, plant and equipment, M&A includes acquisition of Group companies and divestment of Businesses (net of cash), Cash includes other cash flow from financing 
activities, translation differences in cash, and change of cash and cash equivalents
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Thank you


